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EXECUTIVE SUMMARY

ALTURA 18TRIC

u

‘employment Large fioorplans, strong existing fundamentals and stable
operations provide asold platform for value-add execution

The business plan centers ontargetedinterior and common-area
renovations, including Ktchen andunitupgrades, improved lighting,and

ountoun Spokans supportslon-em demand fomstudrts, nversty
provdinga

long-termvalue creation.
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LIMITED PARTNER INVESTMENT

<
ALTURA

, youwil
i it The

shown on the following page.

Investment Snapshot ProjectedReturns
invesTHENT TrPe SINGLE-ASSET INVESTMENT noss eQuiry MuLTIPLE 2.15x

2,57
MULTIEAMILY M0 NSE APARTHENT INTERNAL RATE OF RETURN  17% - 21%
TaRaET WL pERIOD 5 YEARS

MINIMUM INVESTMENT  $100,000



INVESTMENT OVERVIEW

ALTURA

ImestmertType

Clss
et
SponserContruten
Purchase Price
Total Project Cost
Target Hold Period
Senior Debt

Frofrrd ProftPartcipation

referred Gross Equity Multplier

Prtamed otpmat et ot i
Sommon Raise

Minimum Common Investment
Common Gross Equity Multplier
Common Internal Rate of Retum

Unlovered ntema Rteof Reurn
Acquisit

Sponsor Promote

(&3

Single-Asset Investment
Multifamily Mid-Rise Apartment
Cosmetic Value-Add.

$1,400,000
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SOURCES AND USES OF FUNDS

ALTURA %

i $9.15Minsenior debt s being sourced, along with $2.75M in preferred
equity.Sponsors wil be contributing $1.5Min common equity.

PROJECT SOURCE OF FUNDS PROJECT USE OF FUNDS
Senior Debt 69%  $9,150,000 Acquisition 78%  $10,400,000
Proforred Equity 20%  $2,600,000 CapitalImprovements 14%  $1810,000
‘Sponsor Contribution 1% $1,500,000 2% $300,000
Total Sources 100%  $137250,000 &% 740,000

TotalUses 100%  $13,250,000

)



DEBT TERMS <
ALTURA Jaionsy TConthe
eropium pisTRICT Overail Thisresuits
USUAN I arneer  Covmagafatoinen Sundrsziyas o

SENIOR DEBT TERMS

Loan Size $9,150,000

5.95%: Locked for s Years

Amortzation 25 Years

Loan Maturty 10 Years

InterestOnlyPeriod 1 Years

Recourse Sponsor Personal Guarantees

Prepayment: 3/211 Step Down
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CAPITAL IMPROVEMENTS

GariTaL mpRovEmENTS $1,810,000

Bmilion:

P increasing the
property slong-termvalue.

impression,

areas uchashallways, ighting, and shared spaces.

toincreaseesident satisfaction, strengthen easing demand, and support long-term
property performancs

20e0: 81,400 20e0: 51,008




SPOKANE MARKET

ALTURA

‘Oregon.tsdiversfied economy—anchored by healthcare,higher
education, advanced manufacturing logistcs, and professional

major West Coast makets.

o

employment base, and qualty ofife.

Long

infrastructure
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SPOKANE MULTI-FAMILY OUTLOOK
ALTURA
Spokane's mutifamiy market s positionsdforsteadylong-termarowth as

Continued n-migration job creation,and housing afforcbilty pressures sustain
demand forrental housing, Current market fundamentals remain construcive,

‘ents increasing 4.0%. Athoughvacancy s curtently 7. 3%, the market has

The near-tem supply envronment should bacomeincreasingly favorable for

823 units Withigt

construction costs, tighterlending conditons, and more
nderwiting

aportments entering hemarket s xpoctedto moderate ver her

years. Nationaly the contractioninmltfamiy constuctionis expet

supportst y o

supplyis absorbed.

tseveral
edto

SPOKANE MARKET STATS

Bechaom Asking Rent
Mo Efective Rent Growth

ventoryUn

verea Units
Deiivery Pipe

o ey

tion Uni
of




PROPERTY OVERVIEW

Aitura Apartments s an 84-unit, 10-story multfamiy communiy constructedin
1972 and ocatedin Spokane s Riversce neighborhaod. The property s bt with
cast-in-placereinforced concrete framing anda durable exterior consisting of
posed concrete, and metal,provicing asignfcantlylon

marblecrete,

Comparable wood-frame construction, The commurity contains approximately
65,900 square feet of rentablareavitha mixof 49 one-bedroom and 3
two-bechoom apartments averaging 784 square e,

airconditioning, dish

ouble-pane windows, and private balcories or patios Innarly every residence.

s . esincludea
swimming pool,outdoor resident ounge and BEQ area, on-site aundry faclities,
leasing office, secured entry. and approximately 90 parking stalls




PROPERTY OVERVIEW

ALTURA

@rooium bisTRICT




PROPERTY OVERVIEW

ALTURA




ABOUT TAMARACK CAPITAL
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Tamar: is areal estate investrment fim that sponsors
andmanages multifamily investment opportunities throughout
thelnland Pacific Northwest.

ectownersip and complete ansparency nto the underlyng sscet. Behind

ol orsercg cpporiies, e elnesime, oases
erty operatons, managing ancilperio
oordinatnlenders n accounants. sna GG e30n IOt IOUGhout s

e nvestmentfacyc:

Oustiecivetorcacproperysssghionard simum IR, only
oo capllhot enerats nceasea s, and roat oG- tarmvaue
g opersionsiexcelen:

Today Tamarack continues o expandits presence hraughout Eastem

andeqionl focus et have defned the patnership since s nception

TAMARAC




INVESTMENT STRATEGY

Tamarackac

throughout Easter Washington and the Inland Northwest

focus onthe growir

Spokane, Coeur d'Alene
Lewiston-Clarkston, Pullman, T-Cities, and Yakima.

derwiting,

withaprimary

Thisregional concentrationalso allows us toscale operational nfrastructure

competitiveadvantage.

TAMARACK

INVESTMENT PHILOSOPHY
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TAMARACK &

WHY THE INLAND PACIFIC NORTHWEST

v -term
demographic trends remain favorable, housing supply continues tolag
demand, i

Coeurdene

e
theweatheris owrainfal, ot summers and mild winters. E

= B | viCies WA
healtrcare education, logitics, manufacturing, agriculture, nd technology = R

improve performance through disciplined operations.
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DEMONSTRATED EXECUTION

Overthe past hree years, Tamarack has
consistently sourced, acquired, and executed

multfamil investments despite one o the most
challenging acauistion environments inrecent

history.

While many sponsors experiencedreduced
wransaction activity during periods of market

#Portfolio Value

[

rkets by maintaining discipined
undenwiting standards ocal sourcing

relationships, and operational focus.

across s target mar

s abilty

xecute consistenty reflects the.

advantagesofa concentratedre

jonalstrategy
and an establshednetwork of rokers,lenders,
operatingpar

ers, andinvestors

Nortmwaodanor
Outlooksparments
nanAcarments

Disposition
L

»

52845000
§3125.000
52860000
52718000

$4475000

TAMARACK

&
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&£ TAMARACK ¢

Tamarack'sleadership team combines

construction oversight, and realestate
operations.

This multiisciplinary background supports.
every stage of theinvestment

litecycle—from sourcing and underwiting
thiough execution,reporting, and
disposition

Because we nvest alongside ourpartners,

‘andong-term mindset we demand for our
owncapital

LEADERSHIP

Torey A

1¢)

[ra—
Meangter

&

[



2 TAMARACK

Casey Stratton
Managing Member
Finance

reporting.
f K

Casey
Tamarack’

iversity of
hometown of the Tr-Cites. He co-founded Wildland Labs, 2 software development

BrandCraft,

execution.

expansion. There, Caseyled finance and accounting, developedattomey

o Gravis.
thelnc. 5000 listof fastest-growing companes




s2 TAMARACK EADE

two dupl

2020,

Today,
Casey Stratton ,,
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2 TAMARACK

TAMARACK &

Operations at

s

investor capitalwhile creating long-term value.

finance, healtne

scale.P
BrandCraft,

Managing Member

Earler,

Maxbuil the
"

n n

duringa period of rapid growh.

continssdnaxtpage
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s2 TAMARACK

Max Schneider
Managing Member

Operations

TAMARACK

el
improvement.
ar Wnether
N Hislead
d,
investors.

ace-22



& TAMARACK

Torey Azure
Managing Merber

Marketing,

lan
development, brand! His careerhas

transform complex properties nto successful esidential, commercial, and mixed-use

heleamed

obstacles,

contiusdinextoage




2 TAMARACK EADERSHIP

n2008,
he founded
BrandCraft the acific
§
| Ove o d
dbrand
development,
heabiltyto
Today, "
Torey Azure rketing.and
"

investor communications and long-term brand building.




TamarackRoadmap

Wewil

brok

tocontinue toscale over the next decade and beyond.
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TAMARACK
Capital
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